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Preamble:
An approach to Macro Economics is to examine the economy as a whole. This paper
aims to provide knowledge about macroeconomics that includes macro-economic
variables and theories. It also aims to make students familiar about the various concepts
of macro-economics, national income, macro-economic theories and its implications in
the economy.
Scope of the programme -
Basic Knowledge of Macro Economics
Objectives -

« Tofamiliarize the students to the basic theories and concepts of Macro Economics and
their application.

* To study the relationship amongst broad aggregates.

+ Toimpart knowledge of business economics.

+ To understand macroeconomic concepts.

* To introduce the various concepts of National Income.

Purpose & Skills to be

Unit Name and Content of the Chapter
Developed

Introduction to Macro Economics
1.1 Meaning and Definition of Macro ] ke th
Economics. Purpose: To make the

. 1.2 Nature of Macro Economics. s.tudents aware -.Of concepts
Unit 1 1.3 Scope of Macro Economics M macroeconomics
-3 SCOpe - Skills: Analyze & think
14 Sl_gn_lflc_ance of Macro Econorr_ucs. critically, develop writing
1.5 Limitations of Macro Economics. skills.

1.6 Macro Economic Objectives.

National Income
2.1 Meaning and Importance of Purpose:To make the

National Income. tudents aware of
2.2 Various Concepts of National Income basic concepts in national
Unit 2 and their relationship— GDP, GNP, NNP,  [income Skills: Analyze & think
NDP, at market price and factor cost, PCI, (Critically, quantitative aptitude and
Personal Income, Disposable Income develop writing skills.

2.3 Real Income and Nominal Income

2.4 Measurement of National Income: |

Methods and Difficulties

2.5 Circular Flow of Income: Two and Three
sector model

Theories of Output and Employment: Purpose: To help the

. 3.1 The Classical Theory  of students to understand the
Unit 3 )
Employment: J.B. Say concept of employment and
3.2 Keynes Criticism on Classical theory Output. _
Theories of Employment. Skills: Understanding,
33 Keynesian Theory of writing skills, critical
Employment. thinking.

Consumption, Saving and Investment:




4.1 The Consumption Function:
4.1.1 Meaning
4.1.2 Marginal Propensity to Consume
(MPC) Pur .
. . pose:
é&ﬁiuﬁe&?sz s Psychological Law of To understand the concepts
' : of Multiplier
4.1.4 Determinants of Consumption. and Azcelerator.
4.2 The Saving Function: To impart knowledge of
Unit 4 4.2.1 Meaning, Consumption Function,
4.2.2 Marginal Propensity to Save Saving and Investment
(MPS) Function
4.2.3 Determinants of Savings
4.2.4 Relationship between
Consumption and Saving Function Skills: Understanding,
(MPC and MPS) ability to analyze,
4.3 Meaning and Types of Investment: quantitative aptitude and
Gross, Net, Induced and writing skills.
Autonomous.
4.4 Marginal Efficiency of Capital and
its Determinants.
4.5 Concepts of Investment Multiplier
and Acceleration Principal.
Teaching Methodology:
Total Iennovatlv Film shows
Unit and AV E d
Lecture | methods L . Xpecte
Used ns
» Open book « Difference in Students
i . will
discussion You tube goalsl of dand understand
Digital lectures on dz\\;zlgpien an basic
1 lectures macro ping concents of
08 Reading economics P
Projects macroeconomy




economies Will be
» Comparison able to
between macro analyze
and micro and
economics interpret
Will know
various
° G_roup ] « Difficulties in Conceptg of
d'SCUSS'On_ estimation of | pational income
) gfjslzxdles You tube lectures, ::I}a;;g-nal iNCOmeIN | will understand
12 solving Lectures on . Method of the methods of
based SWAYAM Portal National Income EZE:A:'&ZS;G
learning sed by India and difficulties
involved
therein.
) Teacher oriented Critical \SNIH ulnders;and
.PI(?;:ning PPTs. evaluation of er??)slo?/\,ri; .
You tube lectures | Classical theory .
-G_roup . Keynesian theory Will l.Jnderstand
discussion In present context the difference
*Open book between
1 discussion classical and
Keynesian
theory
Able to
interpret
Keynes theory
of effective
demand.
* Changing trends of| \jjj| understand
saving and . . | the concept of
investment in India .
» Comparison of the _savmg and
-Group trends of saving Investment
discussion and investment in | Will know the
14 |-Teacher You tube lectures India with any effec_t o_f
Online PPTs other developed or | multiplier and
*Games and developing acceleration in
simulation country. the economy.

« Study the impact
of multiplier and
acceleration by

taking an




hypothetical
example.
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Semester 1V
Subject:

Preamble -

BUSINESS ECONOMICS (MACRO)-II

An approach to Macro Economics is to examine the economy as a whole. This paper
aims to provide knowledge about macroeconomics that includes macro-economic variables and
theories. It also aims to make students familiar about the various concepts of macroeconomics
like functions of money, trade cycleand macroeconomic policies and also about the concepts
used in public finance.

Scope of the programme —

Basic Knowledge of Macro Economics

Objectives —
e To familiarize the students to the basic theories and concepts of Macro Economics

and their application.
e To understand the theories of money.

e To understand the phases of trade cycle and policy measures to elongate the trade

cycle.

e Tounderstand various concepts related to public finance.
e Tounderstand credit creation of banks and money measures of RBI.

1.4 Value of Money:

1.4.1. Quantity Theory of Money.

1.4.2 Cash Balance Approach : Marshall,
Pigou, Robertson and Keynes

Unit Name and Content of the Units Purpose & Skills to be Developed
Money
1.1 Meaning and Functions of Money, Concepts
of MoneyEvolution of Money
1.2 Demand for Money:
1.2.1 Classical Approach. Purpose:
1.2.2 Keynesian Approach. To understand the concept of money.

.. | 1.3 Supply of Money: To make the students know about
Unit 1.3.1 Credit Creation of Commercial Banks | Demand, Supply and Value of Money.
1 1.3.2 Money Measure of RBI (M1, M2, Skills:  Interpretation, comparative

M3, M4). analysis, critical thinking, writing
1.3.3 Credit Control Methods. skills




Inflation and Deflation Purpose:
Unit | 2.1 Meaning and Definition To understand the concept Inflation.
2 2.2 Causes of inflation To understand the stagflation and
2.3 Consequences of Inflation Phillips curve. o
2.4 Demand Pull and Cost Push Inflation Skills: Understanding, writing skills,
2.5 Stagflation: Meaning and Causes critical thinking
Business Cycle: Purpose:
~ [3.1 Meaning and Definition of Business Cycle | 10 understand the concept and phases
Unit — - of trade cycle.
3 3.2 Characteristics of Business Cycle To understand the policy measures
3.3 Phases of Business Cycle Skills: Understanding, writing skills,
3.4 Control of Business Cycle: Monetary critical thinking
Measures and Fiscal Measures
Public Finance:
4.1 Meaning and Definitions.
4.2 Scope of Public Finance. Purpose:
Unit 4.3 Importance of Public Finance. To understand Public Finance.
4.4 Meaning and Types of Tax. To wunderstand the Procedure of
4 4.5 Public Expenditure: Meaning and Causes of | Budget.
Increasing Public Expenditure. Skills: Understanding, Critical

4.6 Public Debt: Meaning and Importance.

4.7 Budget: Meaning and Types, Union Budget

thinking and writing skills.

Teaching methodology:

Unit (Total Innovative Film shows -
No |Lectures |methodstobe and Project Expected Outcome
used AV
Applications
e Open book e YouTube lectures o ¢ Students will
discussion e Films o Implicati understand
1 14 o Case studies onof concept and
e Problem liquidity theories  of
Solving based trap. money.
Learning ¢ Credit control e Will be
methods used by
Case Studies India.
able to
Critically
Evaluate
supply of
money in
The
Economics




2 10 e Digital lectures | e Youtube lectures | e Inflation trends Will understand
o Jigsaw reading e Online PPTs indevelopedand|  the causes and
¢ Project based develc:plng consequences
; countries T
learning o Trends of ofl'nflatlon
agricultural will
prices in India understand the
concept of
o o o stagflation
3 10 Game oriented . Films Anti-cyclical Will understand
e Classes You tube lectures policy phases of trade
o Pair learning measures used cycle
Ggoup discussion by various Will understand
Games and o _countries the types of
simulation Effect of US policies
recession on Able to interpret
the world effect of anti-
e economy ; -
Implication of cyclical policies
. . these measures | , ON the economy
4 14 o Group discussion You tube Trend of Will
Teacher driven e lectures developed and understan
Online PPTs hon- dpublic
developed revenue
expend!ture il and
Indian publi
. economy :
Types of taxes cexpenditure
e inIndia concept
Indian budget| able
t
0
analyze,
interpre
t
and
criticize
public
policies
with
theoretic
al base
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